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7RQP�EQORNGVKQP�QH�VJKU�%JCRVGT��[QW�UJQWNF�DG�CDNG�VQ�

�� 4GXKGY�CPF�GXCNWCVG�TGUWNVU�QH�VJG�HKGNF�GZCOKPCVKQP�VQ�FGVGTOKPG�EQORNKCPEG�

�� &GVGTOKPG�VJG�CRRTQRTKCVG�EQORNKCPEG�CEVKQP�VQ�DG�VCMGP�DCUGF�WRQP�GXCNWCVKQP�QH�GZCOKPCVKQP�TGUWNVU�

�� &GUETKDG�CFOKPKUVTCVKXG�RTQEGFWTGU�HQT�PQVKH[KPI�VJG�QYPGT�QH�VJG�CEVKQP�VCMGP�CPF�CP[�UVGRU�VJCV�OWUV
DG�VCMGP�VQ�DTKPI�FGXKEGU�KPVQ�EQORNKCPEG�

�� &GUETKDG�RTQEGFWTGU�HQT�CHHKZKPI�UGEWTKV[�UGCNU��KPURGEVKQP�UVKEMGTU��CPF�QVJGT�OCTMKPIU�

�� 7PFGTUVCPF�RTQEGFWTGU�HQT�EQORNGVKPI�CPF�UWDOKVVKPI�TGRQTV�HQTOU�CPF�QVJGT�FQEWOGPVCVKQP�

+0641&7%6+10

#HVGT�[QW�JCXG�EQORNGVGF�CNN�VJG�UVGRU�QWVNKPGF�KP�VJG�6GUV�RQTVKQP�QH�VJG�'21��UGXGTCN�RQUV�VGUV�VCUMU
TGOCKP�VQ�DG�RGTHQTOGF���6JTGG�OCLQT�VCUMU�CTG�URGEKHKGF�KP�VJG�'21	U��CU�UJQYP�KP�(KIWTG�����
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����������������������5GEWTKV[�UGCN����#RRN[�RJ[UKECN�UGCN�QT�QVJGT
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���������������0QVG�RGTVKPGPV�KPHQTOCVKQP�HTQO�CWFKV�VTCKN��KH�CRRNKECDNG���������)�5�����)�74�����
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�����������������AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA

(KIWTG�������2QUV�6GUV�6CUMU�5RGEKHKGF�KP�VJG�'21	U
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#�HGY�CFFKVKQPCN�UVGRU�CTG�PGEGUUCT[�VQ�EQORNGVG�VJG�GZCOKPCVKQP�HTQO�CP�CFOKPKUVTCVKXG�RQKPV�QH�XKGY�
6Q�UWOOCTK\G��VJG�OCLQT�RQUV�VGUV�VCUMU�KPENWFG�
��

! KPUVCNNCVKQP� QH� VJG� UGEWTKV[� UGCN� QP� VJG�OGVGT� CFLWUVOGPV�OGEJCPKUO� 
KH� TGOQXGF�� QT
FQEWOGPVCVKQP�QH�CWFKV�VTCKN�KPHQTOCVKQP�
KH�CRRNKECDNG�

! GXCNWCVKQP�QH�CNN�GZCOKPCVKQP�TGUWNVU

! FGVGTOKPCVKQP�QH�CRRTQRTKCVG�EQORNKCPEG�CEVKQP

! PQVKHKECVKQP�QH�VJG�QYPGT�QT�QRGTCVQT�QH�VJG�FGXKEG
U��QH�GZCOKPCVKQP�TGUWNVU

! OCTMKPI�VJG�FGXKEG
U��VQ�KPFKECVG�CRRTQXCN�QT�TGLGEVKQP

! EQORNGVKQP�CPF�UWDOKUUKQP�QH�GZCOKPCVKQP�TGRQTV�HQTOU�CPF�QVJGT�TGSWKTGF�FQEWOGPVCVKQP

6JGUG�RQUV�VGUV�VCUMU�YKNN�DG�FGUETKDGF�KP�VJG�TGOCKPKPI�UGEVKQPU�QH�VJKU�EJCRVGT�

6*'�5'%74+6;�5'#.

5QOG�LWTKUFKEVKQPU�TGSWKTG�VJCV�C�PGY�UGEWTKV[�UGCN�DG�KPUVCNNGF�QP�VJG�OGVGT�CFLWUVOGPV�OGEJCPKUO�CV�VJG
EQPENWUKQP�QH�GCEJ�HKGNF�GZCOKPCVKQP���1VJGTU�TGSWKTG�C�PGY�UGCN�QPN[�YJGP�C�OGVGT�KU�GZCOKPGF�HQT�VJG
HKTUV�VKOG��YJGP�VJG�OGVGT�JCU�DGGP�GZCOKPGF�CHVGT�TGSWKTGF�CFLWUVOGPVU�JCXG�DGGP�OCFG��QT�KH�VJG�UGCN�KU
HQWPF�VQ�DG�FCOCIGF�QT�DTQMGP���;QWT�KPUVTWEVQT�YKNN�GZRNCKP�[QWT�LWTKUFKEVKQP	U�RQNKE[�VQ�[QW�

6JG�CFLWUVKPI�OGEJCPKUO�HQT�UQOG�OGEJCPKECN�TGIKUVGTU�KU�NQECVGF�DGVYGGP�VJG�TGIKUVGT�CPF�VJG�OGVGT��CPF
UQ�KU�PQV�CEEGUUKDNG�WPNGUU�VJG�VYQ�EQORQPGPVU�CTG�FGVCEJGF���6JG�OQUV�GHHKEKGPV�OGCPU�QH�UGCNKPI�UWEJ�C
U[UVGO�KU�VQ�VJTGCF�VJG�UGEWTKV[�UGCN�YKTG�VJTQWIJ�C�JQNG�FTKNNGF�VJTQWIJ�QPG�QH�VJG�DQNVU�VJCV�HCUVGPU�VJG
TGIKUVGT�VQ�VJG�OGVGT�CHVGT�VJG�DQNV�KU�KPUVCNNGF�

6JG�UGCN�KU�VJGP�CHHKZGF�VQ�VJG�VYQ�GPFU�QH�VJG�UGEWTKV[�UGCN�YKTG�WUKPI��KP�VJG�ECUG�QH�C�NGCF�V[RG�UGCN��C
URGEKCN�CRRNKECVQT�ECNNGF�C�UGCNKPI�RTGUU���;QWT�KPUVTWEVQT�YKNN�FGOQPUVTCVG�VJG�WUG�QH�VJG�UGCNKPI�RTGUU�KP
VJG�ENCUUTQQO�UGUUKQP�FGXQVGF�VQ�VJKU�EJCRVGT���(QT�UQOG�V[RGU�QH�UGCNU��C�URGEKCN�NQEMKPI�ENCOR��YJKEJ
ECPPQV�DG�QRGPGF�CICKP�YKVJQWV�OWVKNCVKPI�QT�FGUVTQ[KPI�VJG�UGCN��KU�UPCRRGF�KPVQ�RNCEG�QXGT�VJG�UGEWTKV[
UGCN�YKTG���1VJGT�V[RGU�QH�UGCNU�CTG�CHHKZGF�D[�VJTGCFKPI�VJG�GPF�QH�VJG�UGEWTKV[�UGCN�YKTG�
YJKEJ�JCU�UOCNN�
TCKUGF�TKFIGU��VJTQWIJ�C�JQNG�KP�VJG�UGCN��VJG�TKFIGU�QP�VJG�YKTG�CPF�VJG�FGUKIP�QH�VJG�UGCN�RTGXGPV�VJG�YKTG
HTQO�DGKPI�RWNNGF�QWV�YKVJQWV�OWVKNCVKPI�QT�FGUVTQ[KPI�VJG�UGCN�

9JGP�VJG�UGEWTKV[�UGCN�KU�RTQRGTN[�KPUVCNNGF��KV�UJQWNF�PQV�DG�RQUUKDNG�VQ�FGVCEJ�VJG�TGIKUVGT�HTQO�VJG�OGVGT
YKVJQWV�GKVJGT�EWVVKPI�VJG�YKTG�QT�OWVKNCVKPI�QT�FGUVTQ[KPI�VJG�UGCN�

6JG�CFLWUVQT�QP�OQUV�GNGEVTQPKE�TGIKUVGTU�KU�NQECVGF�DGJKPF�C�OGVCN�RCPGN�QT�EQXGT�QP�QPG�UKFG�QH�VJG
TGIKUVGT���+V�KU�IGPGTCNN[�UGCNGF�D[�RCUUKPI�VJG�UGCN�YKTG�VJTQWIJ�JQNGU�KP�VJG�RCPGN�QT�EQXGT�CPF�VJG�TGIKUVGT
EJCUUKU�

5KPEG�VJG�COGPFOGPV�QH�)�5����KP�VJG�)GPGTCN�%QFG�KP������QVJGT�CRRTQXGF�OGCPU��UWEJ�CU�CP�CWFKV�VTCKN�
OC[�DG�WUGF�CU�C�HQTO�QH�UGEWTKV[���#�TGXKGY�QH�VJG�FGXKEG	U�%GTVKHKECVG�QH�%QPHQTOCPEG�YKNN�RTQXKFG
PGEGUUCT[�KPHQTOCVKQP�QP�UGCNKPI�VJG�FGXKEG�
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6JTQWIJQWV� VJG�+PURGEVKQP�CPF�6GUV�[QW�YKNN�JCXG�TGEQTFGF�TGUWNVU�HQT�GCEJ�KVGO���5KPEG�CRRTQXCN�QT
TGLGEVKQP�YKNN�FGRGPF�WRQP�VJGUG�TGUWNVU��[QW�UJQWNF�CV�VJKU�RQKPV�TGXKGY�CNN�KVGOU�CPF�KFGPVKH[�CP[�HQT
YJKEJ�PQP�EQORNKCPEG�JCU�DGGP�FGVGTOKPGF���6JG�OQUV�GHHKEKGPV�OGCPU�QH�FQKPI�VJKU�KU�VQ�WUG�C�EJGEMNKUV
VJCV� KPFKECVGU� EQORNKCPEG� QT� PQP�EQORNKCPEG� YKVJ� GCEJ� TGSWKTGOGPV�� URGEKHKECVKQP�� QT� RGTHQTOCPEG
VQNGTCPEG�GZCOKPGF�

6JG�TGRQTV�HQTO�WUGF�D[�[QWT�LWTKUFKEVKQP�OC[�RTQXKFG�UWEJ�C�EJGEMNKUV���+H�KV�FQGU�PQV��QT�KH�VJG�NKUV�KU�PQV
UWHHKEKGPVN[� EQORTGJGPUKXG� QT� URGEKHKE�� [QW� OC[� YKUJ� VQ� WUG� VJG� '21	U�� PQVKPI� EQORNKCPEG� QT
PQP�EQORNKCPEG�HQT�GCEJ�KVGO�CU�[QW�RTQEGGF�

&'6'4/+0#6+10�1(�%1/2.+#0%'�#%6+10

;QWT�GXCNWCVKQP�QH�GZCOKPCVKQP�TGUWNVU�UJQWNF�RTQXKFG�VJG�DCUKU�HQT�FGVGTOKPKPI�VJG�CRRTQRTKCVG�EQORNKCPEG
CEVKQP���5GRCTCVG�FGVGTOKPCVKQPU�OWUV�DG�OCFG�HQT�GCEJ�OGVGT�GZCOKPGF�CV�C�NQECVKQP�

6JG�HKTUV�UVGR�KU�SWKVG�UVTCKIJVHQTYCTF���[QW�FGVGTOKPG�YJGVJGT�VJG�FGXKEG�GZCOKPGF�UJQWNF�DG�CRRTQXGF
QT�TGLGEVGF���6Q�TGEGKXG�CRRTQXCN��VJG�FGXKEG�OWUV�DG��EQTTGEV����+P�CEEQTFCPEG�YKVJ�VJG�)GPGTCN�%QFG�
VJKU� OGCPU� VJCV� CNN� KVGOU� KPURGEVGF� QT� VGUVGF� CTG� KP� EQPHQTOCPEG� YKVJ� CRRNKECDNG� TGSWKTGOGPVU�
URGEKHKECVKQPU��CPF�RGTHQTOCPEG�VQNGTCPEGU���0QP�EQPHQTOCPEG�HQT�CP[�KVGO�YKNN�IGPGTCNN[�NGCF�VQ�TGLGEVKQP

C�URGEKHKE�ENCUU�QH�GZEGRVKQPU�VQ�VJKU�IGPGTCN�TWNG�YKNN�DG�FKUEWUUGF�DGNQY��

6JG�KPURGEVQT�OC[��CV�JKU�QT�JGT�FKUETGVKQP�CPF�KP�CEEQTFCPEG�YKVJ�LWTKUFKEVKQP�RQNKE[��RGTOKV�VJG�QYPGT
QT�QRGTCVQT�VQ�OCMG�OKPQT�EQTTGEVKQPU�CV�VJG�VKOG�QH�VJG�GZCOKPCVKQP�CPF�ITCPV�CRRTQXCN�KH�VJGUG�EQTTGEVKQPU
DTKPI�VJG�FGXKEG�KPVQ�HWNN�EQORNKCPEG���(QT�GZCORNG��FKTV�QT�ITGCUG�QDUEWTKPI�VJG�KFGPVKHKECVKQP�RNCVG�OC[
DG�TGOQXGF���*QYGXGT��CNN�EQTTGEVKQPU�TGSWKTKPI�OGEJCPKECN�CFLWUVOGPV�QT�TGEQPFKVKQPKPI�UJQWNF�DG�OCFG
D[�C�SWCNKHKGF�TGRCKTRGTUQP��CPF�UJQWNF�DG�EJGEMGF�D[�VJG�QYPGT�DGHQTG�TGKPURGEVKQP�QH�VJG�FGXKEG�

+H�CRRTQXCN�KU�ITCPVGF��VJKU�FGVGTOKPCVKQP�UJQWNF�DG�KPFKECVGF�QP�VJG�QHHKEKCN�GZCOKPCVKQP�TGRQTV���6JG�TGRQTV
UJQWNF�VJGP�DG�UKIPGF�D[�VJG�KPURGEVQT�CPF�C�EQR[�IKXGP�VQ�VJG�QYPGT�HQT�JKU�QT�JGT�TGEQTFU���+P�OQUV
LWTKUFKEVKQPU��C�PQVKEG�QT�UVKEMGT�UJQYKPI�VJG�FCVG�QH�VJG�GZCOKPCVKQP�CPF�PQVKPI�VJCV�VJG�FGXKEG�JCU�DGGP
CRRTQXGF�KU�RNCEGF�QP�VJG�FGXKEG�KVUGNH�QT�KP�UQOG�QVJGT�EQPURKEWQWU�NQECVKQP�

+H�VJG�FGXKEG�KU�PQV��EQTTGEV���VYQ�EQORNKCPEG�QRVKQPU�CTG�CXCKNCDNG���TGRCKT�QT�TGLGEVKQP���6JG�FKHHGTGPEG
DGVYGGP�VJGUG�VYQ�PQP�CRRTQXCN�ECVGIQTKGU�KU�VJCV�TGLGEVKQP�TGSWKTGU�VJCV�VJG�FGXKEG�DG�TGOQXGF�HTQO
UGTXKEG��YJKNG�C�TGRCKT�PQVKEG�RGTOKVU�EQPVKPWGF�WUG���#�TGRCKT�PQVKEG�KU�ITCPVGF�HQT�C�PQP�EQPHQTOKPI
FGXKEG�QPN[�WPFGT�VJG�HQNNQYKPI�URGEKCN�EKTEWOUVCPEGU�

! 6JG� FGXKEG� KU� CEEWTCVG� ��� VJCV� KU�� KV� EQPHQTOU� YKVJ� CRRNKECDNG� VQNGTCPEGU� CPF� QVJGT
RGTHQTOCPEG�TGSWKTGOGPVU����DWV�TGSWKTGU�TGRCKT�VQ�OGGV�UQOG�QVJGT�TGSWKTGOGPV���(QT
GZCORNG�� DTQMGP� INCUU� CDQXG� VJG� KPFKECVKPI� GNGOGPVU� YKNN� PQV� KORCKT� VJG� FKURGPUGT	U
CEEWTCE[��DWV�FQGU�TGSWKTG�TGRCKT�
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! 6JG�FGXKEG�KU�KPCEEWTCVG��DWV�VJG�KPCEEWTCE[�YKNN�EQPUKUVGPVN[�HCXQT�VJG�EQPUWOGT���+P�VJKU
ECUG��VJG�QYPGT�OWUV�DG�KPHQTOGF�QH�VJG�GZVGPV�QH�VJG�KPCEEWTCE[�UQ�VJCV�JG�QT�UJG�ECP
FGEKFG�YJGVJGT�VQ�NGCXG�VJG�FGXKEG�KP�UGTXKEG�

! 6JG�FGXKEG�KU�KPCEEWTCVG��DWV�TGOQXCN�HTQO�UGTXKEG�CU�VJG�TGUWNV�QH�C�TGLGEVKQP�PQVKEG�YQWNF
ECWUG�UGTKQWU�JCTFUJKR�VQ�VJG�IGPGTCN�RWDNKE���6JQWIJ�TGNCVKXGN[�TCTG��VJKU�UKVWCVKQP�FQGU
QEEWT��GURGEKCNN[�KP�NGUU�RQRWNCVGF�CTGCU�VJCV�CTG�UGTXGF�D[�UOCNN�QRGTCVQTU���(QT�GZCORNG�
KH�HWGN�QKN�UGTXKEG�KP�C�TWTCN�EQWPV[�KU�RTQXKFGF�D[�CP�QRGTCVQT�YKVJ�QPN[�QPG�QT�VYQ�VCPM
VTWEMU��VCMKPI�QPG�QH�VJGUG�XGJKENGU�QWV�QH�UGTXKEG�KP�VJG�OKFFNG�QH�YKPVGT��GXGP�HQT�C
OCVVGT�QH�FC[U��OKIJV�ECWUG�C�UGXGTG�JCTFUJKR�VQ�EWUVQOGTU�QP�KVU�TQWVG����6JKU�GZEGRVKQP
UJQWNF�QPN[�DG�ITCPVGF�YJGP�VJG�JCTFUJKR�KU�XGT[�ENGCT��CPF�QWVYGKIJU�VJG�RQVGPVKCN�KPLWT[
VQ�VJG�RWDNKE�VJCV�OKIJV�TGUWNV�HTQO�QXGTEJCTIKPI���9JGP�VJGTG�KU�CP[�FQWDV��[QW�UJQWNF
UGGM�IWKFCPEG�HTQO�[QWT�UWRGTXKUQT�

#�TGRCKT�PQVKEG�FQGU�PQV�HTGG�VJG�QYPGT�HTQO�VJG�QDNKICVKQP�QH�EQPHQTOKPI�YKVJ�CNN�TGSWKTGOGPVU���+V�UKORN[
RGTOKVU�VJG�FGXKEG�VQ�DG�MGRV�KP�QRGTCVKQP�WPVKN�TGRCKTU�CTG�OCFG���6JG�PQVKEG�UJQWNF�URGEKH[�C�PWODGT�QH
FC[U�CNNQYGF�HQT�TGRCKTU�VQ�DG�EQORNGVGF���6JKU�RGTKQF�UJQWNF�DG�MGRV�VQ�C�OKPKOWO���#V�VJG�GPF�QH�VJCV
VKOG��KH�TGRCKTU�JCXG�PQV�DGGP�UCVKUHCEVQTKN[�EQORNGVGF��C�TGLGEVKQP�PQVKEG�OC[�DG�KUUWGF�

+H�VJG�FGXKEG�KU�PQV�EQTTGEV�CPF�C�TGRCKT�PQVKEG�KU�PQV�CRRTQRTKCVG��C�TGLGEVKQP�PQVKEG�OWUV�DG�KUUWGF���6JKU
PQVKEG� UJQWNF� URGEKH[�YJGVJGT� VJG� FGXKEG� KU� VQ� DG� TGOQXGF� HTQO� UGTXKEG� VGORQTCTKN[� 
WPVKN� TGSWKTGF
EQTTGEVKQPU�CTG�OCFG��QT�RGTOCPGPVN[�

7RQP�TGLGEVKQP��VJG�FGXKEG�KU�QHHKEKCNN[�WPFGT�EQPVTQN�QH�VJG�YGKIJVU�CPF�OGCUWTGU�LWTKUFKEVKQP����GXGP�KH
KV�KU�CNNQYGF�VQ�TGOCKP�RJ[UKECNN[�CV�VJG�EQOOGTEKCN�NQECVKQP����WPVKN�CRRTQXCN�KU�ITCPVGF���#�PQPTGOQXCDNG
VCI�UJQWNF�DG�CHHKZGF�VQ�VJG�FGXKEG�KPFKECVKPI�VJCV�KV�JCU�DGGP�TGOQXGF�HTQO�UGTXKEG���2TQEGFWTGU�KP�UQOG
LWTKUFKEVKQPU�CNUQ�TGSWKTG�VJCV�C�UGCN�DG�KPUVCNNGF�QP�C�TGLGEVGF�FGXKEG�KP�UWEJ�C�YC[�CU�VQ�RJ[UKECNN[�RTGXGPV
VJG�QRGTCVKQP�QH�VJG�FGXKEG���;QWT�KPUVTWEVQT�YKNN�GZRNCKP�CP[�UWEJ�RTQEGFWTGU�VQ�[QW�

+H�TGRCKTU�QT�TGEQPFKVKQPKPI�CTG�TGSWKTGF��VJG�TGLGEVKQP�PQVKEG�UJQWNF�URGEKH[�VJG�PWODGT�QH�FC[U�CNNQYGF�
+H�EQTTGEVKQPU�JCXG�PQV�DGGP�UCVKUHCEVQTKN[�EQORNGVGF�D[�VJCV�VKOG��[QW�OC[�QTFGT�TGOQXCN���;QW�OWUV
GZGTEKUG�LWFIOGPV�KP�UWEJ�ECUGU��KH�C�IQQF�HCKVJ�GHHQTV�JCU�DGGP�OCFG�VQ�GHHGEV�TGRCKTU�CPF�VJG�FGNC[�KU
WPCXQKFCDNG�
HQT�GZCORNG��DGECWUG�PGGFGF�TGRNCEGOGPV�RCTVU�JCXG�PQV�CTTKXGF�HTQO�VJG�FKUVTKDWVQT���CP
GZVGPUKQP�QH�VKOG�OC[�DG�ITCPVGF�

#�TGOQXCN�QTFGT�UJQWNF�DG�KUUWGF�KH�VJG�FGXKEG�OWUV�DG�RJ[UKECNN[�TGOQXGF�HTQO�KVU�NQECVKQP���6JG�TGOQXCN
OC[�DG�VGORQTCT[�QT�RGTOCPGPV�

! 6JG�FGXKEG�OC[�DG� TGOQXGF� VGORQTCTKN[� KH� TGSWKTGF� EQTTGEVKQPU�JCXG�PQV� DGGP�OCFG
UCVKUHCEVQTKN[�QT�QP�VKOG���6JG�FGXKEG�UJQWNF�DG�TGOQXGF�KH�VJG�KPURGEVQT�JCU�TGCUQP�VQ
DGNKGXG�VJCV�VJG�QYPGT�QT�QRGTCVQT�KPVGPFU�VQ�QRGTCVG�KV�HTCWFWNGPVN[�QT�KP�XKQNCVKQP�QH�NCYU
CPF�TGIWNCVKQPU��QT�KH�C�EQWTV�CEVKQP�KU�VQ�DG�WPFGTVCMGP�VJCV�OC[�TGSWKTG�VJG�FGXKEG�CU
GXKFGPEG�� � +P�CP[�ECUG��[QW�OWUV�RTQXKFG� VJG�QYPGT�YKVJ�C� TGEGKRV�DGHQTG�RJ[UKECNN[
TGOQXKPI�VJG�FGXKEG�HTQO�JKU�QT�JGT�RTQRGTV[�

! #�RGTOCPGPV�TGOQXCN�QTFGT�KU�KUUWGF�KH�KV�KU�FGVGTOKPGF�VJCV�VJG�FGXKEG�KU�PQV�UWKVCDNG�HQT
VJG�UGTXKEG�HQT�YJKEJ�KV�KU�DGKPI�WUGF���(QT�GZCORNG��C�OGVGT�VJCV�KU�PQV�ECRCDNG�QH�OCMKPI
KVU�WUWCN�FGNKXGTKGU�YKVJQWV�GZEGGFKPI�KVU�TCVGF�YQTMKPI�RTGUUWTG�UJQWNF�DG�RGTOCPGPVN[
TGOQXGF�HTQO�VJCV�UGTXKEG��VJQWIJ�KV�OKIJV�DG�KPUVCNNGF�D[�VJG�QRGTCVQT�QP�CPQVJGT�XGJKENG
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VJCV�KU�WUGF�HQT�UGTXKEG�HQT�YJKEJ�VJG�OGVGT�KU�UWKVCDNG���9JGP�C�RGTOCPGPV�TGOQXCN�QTFGT
KU�KUUWGF��VJG�FGXKEG�TGOCKPU�WPFGT�VJG�EQPVTQN�CPF�RQUUGUUKQP�QH�VJG�QYPGT���*G�QT�UJG
KU�UKORN[�TGSWKTGF�VQ�TGOQXG�KV�HTQO�KVU�EWTTGPV��KORTQRGT�UGTXKEG�

(KPCNN[��C�EQPFGOPCVKQP�QTFGT�TGSWKTGU�VJCV�VJG�FGXKEG�DG�TGOQXGF�CPF�FGUVTQ[GF���5WEJ�CEVKQP�KU�PQTOCNN[
QPN[�CRRTQRTKCVG�KP�VJG�TCTG�EKTEWOUVCPEG�VJCV�VJG�FGXKEG�KU�WPTGRCKTCDNG���+P�OQUV�ECUGU��XGJKENG�VCPM
OGVGTU�ECP�DG�EQTTGEVGF�D[�TGRCKTKPI�QT�TGEQPFKVKQPKPI�EQORQPGPVU���5Q�C�EQPFGOPCVKQP�QTFGT�HQT�VJGUG
FGXKEGU�YKNN�IGPGTCNN[�DG�PGEGUUCT[�QPN[�YJGP�VJG�QYPGT�JCU�FGEKFGF�VJCV�TGRCKT�YKNN�PQV�DG�EQUV�GHHGEVKXG

HQT�GZCORNG��YJGP�VJG�EQUV�QH�TGSWKTGF�TGRCKTU�VQ�CP�CIKPI�OGVGT�GZEGGFU�KVU�XCNWG��QT�YJGP�TGRNCEGOGPV
QH�VJG�EQORNGVG�WPKV�KU�RTGHGTCDNG����#�EQPFGOPCVKQP�QTFGT�OC[�CNUQ�DG�KUUWGF�KH�C�FGXKEG�UGK\GF�CU�VJG
TGUWNV�QH�C�TGOQXCN�QTFGT�KU�PQV�ENCKOGF�D[�VJG�QYPGT�

016+(;+0)�6*'�190'4�14�12'4#614

9JGP�[QW�JCXG�FGVGTOKPGF�CP�CRRTQRTKCVG�EQORNKCPEG�CEVKQP��[QW�OWUV�PQVKH[�VJG�QYPGT�QT�QRGTCVQT�QH
VJG�FKURQUKVKQP�CPF�FKUEWUU�KV�YKVJ�JKO�QT�JGT���+P�VJG�ECUG�QH�C�PQP�EQORNKCPEG�CEVKQP��VJG�QYPGT�QT
QRGTCVQT�QH�VJG�FGXKEG�OWUV�WPFGTUVCPF�

! YJ[�VJG�CEVKQP�KU�DGKPI�QTFGTGF

! YJCV�YKNN�JCRRGP�CU�C�TGUWNV�QH�VJG�QTFGT�
VGORQTCT[�QT�RGTOCPGPV�TGOQXCN�HTQO�UGTXKEG�
RJ[UKECN�TGOQXCN��EQPFGOPCVKQP��GVE��

! YJCV�CEVKQPU�OWUV�DG�VCMGP�VQ�DTKPI�VJG�GSWKROGPV�KPVQ�EQORNKCPEG

! YJGP�EQTTGEVKQPU�OWUV�DG�EQORNGVGF�CPF�VJG�FCVG�CPF�RTQEGFWTG�HQT�TG�GZCOKPCVKQP

! VJG�EQPUGSWGPEGU�QH�HCKNKPI�VQ�EQORN[�YKVJ�VJG�EQORNKCPEG�QTFGT

;QW�OWUV�IKXG�VJG�QYPGT�QT�QRGTCVQT�C�EQR[�QH�VJG�QHHKEKCN�KPURGEVKQP�TGRQTV�VJCV�KPFKECVGU�URGEKHKE�KVGOU
QH�PQP�EQPHQTOCPEG���*G�QT�UJG�UJQWNF�UKIP�VJG�TGRQTV�VQ�GUVCDNKUJ�KVU�TGEGKRV���VJKU�UKIPCVWTG�FQGU�PQV
PGEGUUCTKN[�KPFKECVG�CEEGRVCPEG�QH�VJG�HKPFKPIU�

;QW�UJQWNF�OCMG�GXGT[�GHHQTV�VQ�GZRNCKP�URGEKHKECNN[�CPF�KP�FGVCKN�YJCV�KU�YTQPI�YKVJ�VJG�FGXKEG���+V�KU�PQV�
JQYGXGT��[QWT�TGURQPUKDKNKV[�VQ�VTQWDNGUJQQV�OGEJCPKECN�QT�GNGEVTKECN�RTQDNGOU�QT�TGEQOOGPF�URGEKHKE
TGRCKT�RTQEGFWTGU��CPF�[QW�UJQWNF�CXQKF�FQKPI�UQ���0QT�KU�KV�RTQRGT�VQ�TGEQOOGPF�C�TGRCKTRGTUQP�QT
UGTXKEG�D[�PCOG��UKPEG�VJKU�OKIJV�DG�OKUEQPUVTWGF�CU�CP�QHHKEKCN�GPFQTUGOGPV���7PFGT�PQ�EKTEWOUVCPEGU
UJQWNF�[QW�OCMG�TGRCKTU�QT�CFLWUVOGPVU�[QWTUGNH�

+H� VJG� EQORNKCPEG� QTFGT� OWUV� DG� CRRTQXGF� D[� [QWT� UWRGTXKUQT� QT� UQOG� QVJGT� QHHKEKCN�� KPFKECVG� VJG
TGEQOOGPFCVKQP�[QW�YKNN�DG�OCMKPI�CPF�GZRNCKP�GZCEVN[�YJCV�YKNN�JCRRGP� KH� VJCV�TGEQOOGPFCVKQP� KU
CRRTQXGF���+H�VJG�QYPGT�ECP�TGSWGUV�TGEQPUKFGTCVKQP�QT�CRRGCN�QH�C�EQORNKCPEG�QTFGT��[QW�UJQWNF�GZRNCKP
VJG�RTQEGFWTGU�HQT�FQKPI�UQ���4GOGODGT�VJCV�[QWT�RWTRQUG�KU�VQ�GPUWTG�VJCV�CEEWTCVG�CPF�EQTTGEV�FGXKEGU
CTG�WUGF�KP�VJG�OCTMGVRNCEG��PQV�VQ�OGVG�QWV�RWPKUJOGPV�HQT�XKQNCVKQPU�D[�CFOKPKUVTCVKXG�OGCPU���;QW�OWUV
CXQKF�KORQUKPI�WPTGCUQPCDNG�QT�GZEGUUKXG�DWTFGPU�QP�UGNNGTU�QH�RTQFWEVU�CPF�UGTXKEGU�
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#U�OGPVKQPGF�CDQXG��GCEJ�FGXKEG�GZCOKPGF�UJQWNF�DGCT�UQOG�KPFKECVKQP�QH�VJG�FCVG�QH�VJG�GZCOKPCVKQP�CPF
VJG�FKURQUKVKQP�
CRRTQXCN�QT�TGLGEVKQP��GVE�����#RRTQRTKCVG�OCTMKPIU�
UVKEMGTU��VCIU��UGCNU��GVE���CHHKZGF�VQ
VJG�FGXKEG�QT�KP�UQOG�QVJGT�EQPURKEWQWU�RNCEG�RTQXKFG�CUUWTCPEG�HQT�EWUVQOGTU�CPF�RTQVGEV�VJGO�HTQO
CEEKFGPVCN�QT�FGNKDGTCVG�WUG�QH�PQP�CRRTQXGF�GSWKROGPV���6JKU�OCTMKPI�UJQWNF�DG�RGTHQTOGF�KOOGFKCVGN[
WRQP�[QWT�FGVGTOKPCVKQP�QH�FKURQUKVKQP�CPF�DGHQTG�[QW�NGCXG�VJG�GZCOKPCVKQP�UKVG�

;QWT�KPUVTWEVQT�YKNN�UJQY�[QW�VJG�XCTKQWU�OCTMKPIU�WUGF�D[�[QWT�LWTKUFKEVKQP�CPF�VGNN�[QW�JQY�CPF�YJGTG
GCEJ�QH�VJGO�UJQWNF�DG�CRRNKGF�

4'2146�(14/5�#0&�4'%14&-''2+0)

;QWT� KPUVTWEVQT�YKNN� UJQY�[QW�JQY� VQ� EQORNGVG� VJG� GZCOKPCVKQP� TGRQTV� HQTOU� VJCV� CTG�WUGF�D[�[QWT
LWTKUFKEVKQP� CPF�YKNN� VGNN� [QW� JQY� CPF�YJGP� VJG[� UJQWNF� DG� UWDOKVVGF�� � +P� CFFKVKQP�� QVJGT� V[RGU� QH
FQEWOGPVCVKQP�QT�KPHQTOCVKQP�OC[�DG�CRRTQRTKCVG���'ZCORNGU�QH�UWEJ�CFFKVKQPCN�TGEQTFMGGRKPI�CTG�NQIU
QH�VGNGRJQPG�ECNNU��EQPXGTUCVKQPU��QT�YTKVVGP�EQTTGURQPFGPEG�YKVJ�QYPGTU�QT�QRGTCVQTU��TGRCKTRGTUQPU��CPF
UWRGTXKUQTU�� �;QW�YKNN�CNUQ� HKPF� KV�WUGHWN� VQ�MGGR�PQVGU�QH�RTQDNGOU�GPEQWPVGTGF� KP� VJG� HKGNF�CPF� VJG
EQORNKCPEG�JKUVQT[�QH�RCTVKEWNCT�FGXKEGU�QT�QRGTCVQTU�

#EEWTCVG��U[UVGOCVKE��CPF�EQORTGJGPUKXG�TGEQTFMGGRKPI�KU�CU�KORQTVCPV�C�RCTV�QH�[QWT�LQD�CU�VJG�EQTTGEV
WUG�QH�VGUV�GSWKROGPV��OCUVGT[�QH�GZCOKPCVKQP�RTQEGFWTGU��QT�MPQYNGFIG�QH�EQFGU�CPF�TGIWNCVKQPU�

57//#4;

6JG�NCUV�RJCUG�QH�C�HKGNF�GZCOKPCVKQP�DGIKPU�YKVJ�VJG�GXCNWCVKQP�QH�+PURGEVKQP�CPF�6GUV�TGUWNVU��HQNNQYGF
D[�C�FGEKUKQP�YJGVJGT�VQ�CRRTQXG�QT�TGLGEV�VJG�OGVGT��QTFGT�TGRCKTU��TGOQXG�VJG�FGXKEG�HTQO�VJG�QRGTCVQT	U
RQUUGUUKQP��QT�EQPFGOP�KV�HQT�EQOOGTEKCN�WUG���1PEG�[QW�JCXG�FGEKFGF�YJKEJ�CEVKQP�VQ�VCMG��[QWT�FGEKUKQP
KU�YTKVVGP�QP�VJG�GZCOKPCVKQP�TGRQTV�CPF�C�EQR[��UKIPGF�D[�[QW��KU�IKXGP�VQ�VJG�QYPGT�QT�QRGTCVQT��YJQ
OWUV�CNUQ�UKIP�KV���6JG�OGVGT�KU�VJGP�VCIIGF�QT�UGCNGF�VQ�KPFKECVG�VJG�CEVKQP�VCMGP���6JG�NCUV�UVGR�KP�VJG
GZCOKPCVKQP� KU� VQ� DG� UWTG� VJCV� CNN� TGRQTV� HQTOU� CPF� QVJGT� TGEQTFMGGRKPI� VCUMU� CTG� EQORNGVGF�� � 6JG
GZCOKPCVKQP�KU�VJGP�EQORNGVGF�


